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Reinventing Philanthropy: 

A Framework for More Effective Giving
by Eric Friedman

NEW BOOK EXPLORES HOW DONORS CAN MAXIMIZE THE IMPACT OF THEIR GIVING 

According to Giving USA, Americans donate about $300 billion per year to charitable causes. But, only 35% of donors do any research before giving, and only 9% do more than two hours of research (Source: Hope Consulting study) – which begs the question, do you really know where your charitable donations are going?

Enter: Reinventing Philanthropy: A Framework for More Effective Giving by Eric Friedman. When considering how to donate a large portion of his own income, Friedman began researching everything he could find to determine the cause and charity for which his donation would make the biggest impact. What he found was more questions than answers: he quickly realized that there was a dearth of useful information. He saw that most giving “experts” would tell you to focus on causes you are passionate about, in lieu of a full assessment of true need on the part of the potential recipients. These experts also would suggest that donors emphasize giving to charities with low overhead costs, though low overhead costs don’t imply that their programs are effective.  In that, he identified a gaping hole in the practice of philanthropy: a severe lack of critical thinking. He hopes to bridge that gap with Reinventing Philanthropy.
“The vast majority of philanthropy is underperforming its potential,” says Friedman. “Most donors give to the charities and causes that they are personally connected to, like universities they attended and medical causes that have affected them.  Donors who want to do the most good will take a different approach, considering which areas have the greatest need and where charities are most likely to succeed.  Though it may initially seem as if this type of giving is all ‘head’ and no ‘heart,’ donors who take this approach are likely to get deeper emotional fulfillment from their giving when they have more conviction about its impact.”

While there are plenty of good causes and charities, Reinventing Philanthropy starts with the premise that all good causes are not equally good. Figuring our whether one charity does more good than others is an extremely challenging and subjective task.  Reinventing Philanthropy addresses challenging issues in a thoughtful, honest way to help donors develop a framework to maximize the impact of their own giving. Its no-holds-barred style includes frank discussions about many common types of donor behavior that reduces the impact of their giving.  This book isn't about patting donors on the back for their good deeds, but challenging them to make their good deeds even better.


With poignant insight, anecdotes and examples, Reinventing Philanthropy will explain:

· Charitable decisions are extremely important, as they can literally affect life and death situations
· Effective giving is not simply about avoiding wasteful and fraudulent charities; rather, it is about identifying the best-of-the-best charities and giving to them
· Many donors give to areas they are personally interested in—e.g. giving to their alma maters, fighting an illness that has touched their lives, or supporting a local nonprofit.  This type of giving is based on donor preferences, which is very different from focusing decisions on what would help others most
· Donors who want to do the most good will look for the big problems with cost-effective solutions
· Most people are reluctant to compare the good that one charity does versus others, but donors who want to do the most good must be willing to do this
Eric Friedman is an individual donor who has spent several years trying to understand how to maximize the impact of his giving, including traveling to Africa to see his giving in action. He is also an actuary. He graduated from Stanford University with majors in mathematics and economics. He lives in Oak Park, Illinois.

Website: www.reinventingphilanthropy.com
Reinventing Philanthropy: A Framework for More Effective Giving will be available for purchase in September 2013 from www.amazon.com, www.barnesandnoble.com and through all major booksellers 
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